
INDEPENDENT AUDITOR'S REVIEW REPORT

io rnn noenP oF DIREcToRS oF

lheindia lute and Industries limited

We have reviewed the accompanying statement of unaudited Financial Results of The lndia

lute and lndusiries Limited ('the t""'p""V'f for the quarter- and-. Nine monthsended on

31.,December 2018 (,the statementl). rtris statement is the responsibility of the company's

Management and has been 
'opl.o'iO 

U' it'" so"tO of Directors 
.and 

the same has been

initialed by us for the purpose ot io""t'fiiution our responsibility is to issue a report on these

financial statements based on our review'

We conducted our review ln accordance with the Standard on Review Engagement (SRE) 2410

"Revlew of lnterim finunti"t fnfo',n'tion p"'to't"a by the lndependent Auditor of the Entity"

issued by the lnstitute of Ct'"'t"r"0'nJto'nt'nts of lndia This standard requires that we plan

and perform the review to obtain *od"itt" u"u"nt" as to whether the financial statements

are free of material misstatem"nt 
-n- 

'"'i"* 
is limited primarily to inquiries of company

,"rr""""ir"O analytical procedures applied to financial data and thus provides less assurance

than an audit we have not o"n"''"i"" '"1'i 
and accordingly' we do not express an audit

opinion.

Attention is drawn to the following notes of the accompanying results:

a)Noteno.3regardingnon-p,oui,ionofliquidateddamagesaggregatingtoRs,95l35'135
thousand (including R' 1s4? ?;';;";;'n-O_fo' tt'" periodl on excise dutv loan and penal

interest etc. amounting t" nr. zzgs.ii thousand (includin8 Rs 40 69 thousandfor the

period) on sales tax loan t'o' vi"'is"nc'f lndustrial Development corporation of lndia

to the extent ascertained 'n 
tccordan-te with lndian Accounting Standard- 37 on

i'ir"f111*t, co"tl"eent Liabilities and contingent Assets";

b) Note no 7 regardlng non-provision of interest on unsecured loan aggregating to

Rs.30453.77 thousand (includin"g 
'it 

'i 
e' thousand for the period) in accordance with

lndian Accounting Standard- 3'7 on "Provisions' Contingent Liabilities and Contingent

Assets";

c) Note no.9 regarding non-provision of actuarially ascertained- liability (to the extent

identified and ascertained) t"r *r.ir,,, ,gr*t.tin; to Rs.1,94,63 2g(including Rs Nil for

the period) in accoro"nt" *itn'rn'oi"n ntco'u"ntirc stindara-r9 on "Employee Benefits"

FurtherthevaluationofGratuitYfromyearending.3lstMalch2012&non-valuationof
LiabilitY for compensated "i'"'it"t 

ot'f'" actua;ial valuation in accordance with the

lndian Accounting Standaro-is' the lmpact of which is presently not ascertainable;

e)

Noteno3regardingnon-ascertainmentandextentofduespayablewithregardto
loan/interest/penal interest, 

"o'iOlt"O 
damages etc payable to financial

institution/assignee/other parties in accordance with Indian Accounting Standard 37 on

"Provisions, contingent Liabitities tnJionting"nt ntt"ts"' the impact of which is presently

not ascertainable;

Note no4 regarding shortfall in the book value of security as compared to the amount of

secured loan;

Note no. 5 regarding creation of Security in respect of Deferred payment liabilities and

:;"#;;;*,;:ec*t";ir,i,lcnu"'t of wtodernisation and Rehabilitation rerm Loans is vet to

be created/modified; and

d)
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h) Note no 12 regarding non-ascertainment and non-provision fot impairment of assets in

accordance with lndian Accounting Standard- 36 on "lmpairment of Assets";

i) Note no 13with regard to non-ascertainment of status and recoverability of fixed deposit

for Rs 1320 593 thousand pledged with State Bank of lndia;

j) Note no14 regarding non-ascertainment of recoverability and non-provision for shortfall

in the value of inventories in accordance with lndian AccountinS standard-2 on "valuation

of lnventories" the extent of which cannot be commented upon by us;

k) Note no 15 regarding confirmation of certain balances and consequential reconciliation

and adjustments arising regarding eventual shortfall in values and their impact in respect

of Security Deposits, Fixed Deposits, lnventories' Trade Receivables and Loans and

Advances which is currently not ascertainable;

l) The Company has suffered substantial losses in earlier years leading to erosion of lts net

worth as on 3l"December 20l-8 For the reasons mentioned in Note no 2 of the results'

the accounts of the Company have been prepared on going concern basis However' the

ability of the Company to continue as a Soing concern is dependent upon the future

profiiability and viability of operations which presently cannot be commented upon'

4. Based on our review conducted as above, we report that, excepting the possible effect of the

matters stated in Para 3 above nothing has come to our attention that causes us to believe

that the accompanying statement of the Statement prepared in accordance with applicable

Accountlng Sta;dards specified under Section 133 of the companies Act' 2013' read with Rule

z of the clmpanies (Accounts) Rules, 2014 and other recognized accounting practices and

policies generally accepted in lndia, has not disclosed the required to be disclosed in terms of

itegutatiln 33 oithe SEBt (Listing obligations and Disclosure Requirements) Regulations, 2015

injuding the manner in which it is to be disclosed, or that it contains any material

misstatement.

For G. P. Agrawal & Co

Chartered Accountants
Firm's Registration No. 3020828

Q-i-*+.'r" 9^y'
(CA Rakesh Kumar Singh)

Partner
MembershiP No 066421

Place: Kolkata
Date: 13th February 2019
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THE INDIA JUTE AND INDUSTRIE5 LIMITED

CrN: L17119WB1916PLCOI2720

Registered office:44, shree Ganesh Business centre, 216, Acharya J.C. Bose Road, Kolkata _ 700 017

Tel No.r +91033 2287 1640

E'mail: kaal€en@cal2.vsnl.net.in

statement of Assets and Liabillties as on 30/09/2018

Rupees in Thousands

Particulars 3O/09lz0]a 31/0312018

1 ASSETS

(1) Non-current assets

(a) Properly P ant and Equipmenl

(b) Fina nc alAsscts

(i) nve!tments

(lL) Other Financia Asselr

43,639.50

6.80

6,236.38

44,490 53

6.80

6,141.04

49,882.68 50,638.37

(2)

(a) lnventories

(b) FinanciaLassele

(i) Trade rec-.lvables

(l ) Cash and cash equivalents

(iil) Other iinancia Asscts

lc) Current Tax Assets

(d) Other Current Asscls

a4,952.26

15,435.34

4,361_L9

4.17

1,448.14

29,549.06

34,112 1A

4,869.03

4,896 94

898

1,51i1.91

1s,000.21

t,15,750 36 ct,o5t t)

1,85,633.04 1.11,U93 1,0

I EQUITY AND LIAEILITIES

(1) Equity

(a) Equity Share Capital

(b)Other Equity

25,1t00.00

(1,11,006.18)

25,800.00

(1,16,100.49)

(8!,206 r8) (90,500 49)

(2t

Liabilities

Non-current liabilities

(a) Financial liabilities

(l) llorrow ngs

(ii)Trade Payables

78,499 15

1,646.79

78,4!9 1t:

1,646-lc)

80,145.94 80,145.94

l3) Cur.ent Liabilities

(a) FinanclaL borrowln8s

(i) Borlowings

(l )Trade payables

{lii) Other financia liabilltles

(b)Other current lia b lltles

(c) Provlslons

s0,380.00

71,251.3u

13,214.77

31,818.17

21,969.62

31,280 00

34,115.,r 5

10,744.49

22,46! 46

23,846.85

r,90,693 28 !,D,44815

Total tquity and tiabilities 1,85,t 33 04 1,11,6!l 60

' Id'"'rl
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5csmcnt Wise Revcnuc, R.sults, asset5 ,nd tiabililies are .5 toLLows:
Rupeos ln thou5a..

n. a
30/a9/7A74 3O/A9/2O!3 3!A3PA7a

30,655.27

Ncr Revcnua kom Oocrationr and 12,326.21 22,344.59

Nei Revenuefromoo.rations 39,220 33

113.32

1,363lt
1373 23

153.17

13,364-rH 4,6!170

1,28 6t

990.25

25,153.72

7,123.51

19,331.9225,r34.72

L)ni r..5r.d/a.,oorare I'abllr e5

21,510 35

2,42,226 09



lq
I

Agdn.vtoA]BlRvdcl5ordeE.***"*.."".;;;';;;;;;,;",*,"^-"".

r rcJ Jl on,,t rourd ! rUe

riu ncre drm turcnolDRs bv B FRs Bo'rdoir'e the fn'n'r *aieme sofrhe companvforlhe vsdr hrs becn preoared onaso ngcon'ern

L::::,:L:T'::':.";::::::':;;,il'::"fiJ1;:;;,;;""ra r6i,, ruuv zou r"*-a"a 
'ihe 

DRs 
'io 

lhe Hon b e B FR rhe to''b e s FH n t meer ns he d on 22nd

;:::;;;;;;:;,";":.;;;eGbv A.6,dnerv,hacompan ,5a..oui,s0na Goinscoicern b:s,

J5:nrudr/df'E

n rJvourotasscneet

(o, as..d whu, p: d/sdL0d

hsen n. sudr.onlnmatioDsend bvthe'ompanv iorhe rsupplie' resard ng rhe Inaru5 Hence rs evant d scLosure U/5 22 of!he act has not been mide'

scena 
'cd 

and nccestarY P'ous

invl!:.lJdUl]valUJtoniheEbItythtrlw.uLdsr\d.oUdiolbgJsce.tan.dandne.ess5rydi5.olUrehssnolbeenn[d.

ni(,ns o,y(s otnarurorvd!ds lndud'ns srtrMvlJ: and wlien rrresul"s funn! wr l']e!vaiatile

3nd,e.osi on of o$ or mpanmenr orasrec



rcspect wiLlbe cariod out on,rcedarnment olamolnt thereot

aenolsccountedlorastherei5novinualcerlainty thar there willbe sufiicient future tarable in.ome.

17 Prevous p€.iodsficuc hava been re-amn3ed/ re'C.ouped wherever necetsarY.

a
-

Y

Forthe lndia Jute and lndusties

r<or&xre


